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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 .5 SN 24,292 27,157 28,817 31,591 34,963 38,771 %A 7,785 7,511 7,621 7,223 9,254 11,663
3K & 11. 8% 6.1% 9.6% 10.7%  10.9% R & 8,626 10,690 13,505 14,063 15,084 16,196
ER-RIZ 5 ¥ -19,942 -22,250 -23,608 -25,816 -28,486 -31,507 5 12,736 14,801 16,111 18,390 19,511 20,717
%4 BN 82.1% 81.9% 81.9% 81.7% 81.5%  81.3% Rk 3,336 3,175 3,086 4,395 4,797 5,252
£, ) 4,350 4,908 5,209 5,775 6,477 7,264 AR 32,482 36,178 40,323 44,070 48,647 53,828
%4 AN 17.9%  18.1%  18.1%  18.3%  18.5%  18.7% %8 73.5%  73.6% 75. 4% 76. 7% 78. 3% 79. 9%
R Xy ] -152 -173 -170 -190 -210 -233 LIRS 1,673 1,735 1,682 1,682 1, 682 1,682
%4 N 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% Fa 5,589 6,336 6,522 6,855 6,977 7,045
&R -485 -443 -480 -474 -524 -582 %5 K 12. 6% 12.9% 12.2% 11.9% 11.2% 10. 5%
RS ON 2.0% 1. 6% 1.7% 1.5% 1.5% 1.5% PR 1,949 2,252 2,174 2,060 2,054 2,048
I3 A -969  -1,141 -1,233 -1,264 -1,399 -1,551 IR /E 11,708 12,999 13,185 13,373 13,475 13,523
R T ON 4.0% 4.2% 4.3% 4. 0% 4.0% 4.0% %5 K~ 26.5%  26.4% 24. 6% 23. 3% 21. 7% 20. 1%
5 K % R -1,203 -1,397 -1,537 -1,580 -1,748 -1,939 * & &t 44,190 49,177 53,508 57,443 62,122 67,351
%A AN 5.0% 5.1% 5.3% 5. 0% 5. 0% 5. 0% 4310 455 620 588 585 351 408 341
&A% AT AL (EBIT) 1,540 1,753 1,790 2,269 2,596 2,960 R A 3R 12,774 15,373 18,013 20,799 22,951 25,385
%45 AN 6. 3% 6.5% 6. 2% 7.2% 7. 4% 7. 6% R R Rk 8,095 9,221 9, 663 9,616 10,653 11,829
% 5% R -4 84 38 -8 5 52 bz 21,489 25,182 28,261 30,766 34,012 37,555
%4 E N 0.0% -0.3% -0.1% 0. 0% 0.0%  -0.1% K 053 136 117 63 63 63 63
W ALK 15 -33 -75 -20 -20 -20 2R K R 676 617 643 634 598 595
A A MEE I E 0 0 0 0 0 0 il 22,301 25,916 28,967 31,463 34,673 38,213
Eegp & 159 148 176 145 145 145 &8 R RS 21,310 22,684 23,925 25,361 26,827 28,513
Y%At 7T A4 7.8% 7.1% 8.5% 6. 1% 5.3% 4. 6% o A 2,222 2,222 2,222 2,222 2,222 2,222
& ol A 2,057 2,068 2,063 2,386 2,726 3,137 ko BLA]A 10,031 11,429 12,825 14,109 15,574 17,261
R IREES 8.5% 7. 6% 7.2% 7. 6% 7.8% 8.1% VO ARG 580 577 616 619 622 625
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BT 43 FL 10. 1% 10. 6% 9. 4% 10.6%  10. 6% 10. 6% E- U Eo
4 A 1,825 1,859 1,883 2,142 2,446 2,813 B 0.822  0.836 0. 840 0.963 1.100 1.265
VRO AR ARE -1 2 16 3 3 3 AR 9.592 10.211 10.770 11.416 12.076 12.835
12 & T E)4Y 4 A1 1,826 1,856 1,867 2,139 2,443 2,810 H R BEREER 0.462  0.401 0.754 0. 646 1.747 2.024
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4 A1) 1,825 1,859 1,883 2,142 2,446 2,813 FN AR F 6.10% 6.52% 6.42% 7.67% 8.29% 8. 94%
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